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Although the Companyôs recent ROE is higher than its cost of equity, 

its P/B ratio is below 1x.
þ

PBR

ROE
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Establishment of HAGIWARA ELECTRONICS 

Hong Kong subsidiary

Trade Name
֩planned֪

֩Hagiwara Electronics Hong Kong Limited֩planned֪֪

Location
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Exercise of 3rd series of share acquisition rights completed




